"Mbank" OJSC
Statement of Financial Position as of March 31, 2026 (inclusive)

Reporting period Previous period Reporting period

March 2026 March 2025 December 2025

thousand KGS thousand KGS thousand KGS
ASSETS
Cash and cash equivalents 9,809,109 18,379,679 18,294,139
Correspondent account with the NBKR 20,649,915 9,857,027 18,676,235
Nostro accounts with commercial banks 5,843,037 2,325,518 11,944,028
Total money market assets 36,302,061 30,562,223 48,914,402
Investment securities measured at amortized cost 5,929,510 3,434,789 3,313,311
Funds held in banks and other financial institutions 23,293,243 11,129,952 14,874,393
Loans provided to banks and other financial institutions 118,390 257.295 133,297
Less allowance for impairment (2,284) (3,428) (2,646)
Total loans to banks and other financial institutions 116,106 253,867 130,651
Loans to customers 93,547,343 56,118,690 85,454,946
Less allowance for impairment (3,716,091) (1,891,898) (2,746,220)
Total loans to customers 89,831,252 54,226,793 82,708,726
Total net loans 89,947,358 54,480,660 82,839,377
Amounts lent to customers under principles of Islamic finance 6,493,759 3,304,414 6,019,275
Less allowance for impairment (101,272) (174,621) (171,011)
Net value of funds provided to customers under principles of Islamic
finance 6,392,487 3,129,793 5,848,264
Financial assets at fair value through profit or loss - 189,425 70,268
Property, plant and equipment 3,537,685 3,096,497 3,603,282
Property, plant and equipment under principles of Islamic finance 19,611 16,100 19,410
Intangible assets 1,327,876 807,832 1,406,255
Right-of-use assets 460,122 202,937 242971
Right-of-use assets under principles of Islamic finance 47217 11,750 50,379
Other assets 7,091,421 6,614,805 8,204,699
Other assets under principles of Islamic finance 47,426 71,717 28,779
Total assets 174,396,017 113,754,480 169,415,795
LIABILITIES AND EQUITY
LIABILITIES
Client funds 135,519,966 85,724,706 129,965,811
Client funds attracted under principles of Islamic finance 4,578,763 1,177,889 . 3,297,949
Accounts and deposits of banks and other financial institutions 740,277 840,640 296,858
Accounts and deposits of banks and other financial institutions under 2,705 13 11,062
Other borrowed funds 769,262 1,002,229 851,832
Current income tax liability 287,587 188,028 385,157
Deferred tax liabilities 110,052 60,046 110,052
Financial liabilities at fair value through profit or loss 4,350 4,107 -
Lease liabilities 457,657 213,950 246,768
Lease liabilities under principles of Islamic finance 48,179 - 50,756
Other liabilities 7,095,243 7,546,429 11,250,094
Other liabilities under principles of Islamic finance 54,855 52,857 54,145
Total liabilities 149,668,896 96,810,895 146,520,484
EQUITY
Share capital 13,537,596 8,700,875 13,537,596
Retained earnings 11,189,340 8,242,711 9,357,660
Profit equalization reserve for Islamic products 185 - 55
Total equity 24,727,121 16,943,586 22,895,311
TOTAL LIABILITIES AND EQl‘J‘H'Y"'" 8 K, 174,396,017 113,754,480 169,415,795

Chief Accountant

Reserves according to the requirements of the NBKR:
Provision for impairment of loans provided to financial and credit,

organizations

Allowance for impairment on loans to customers (5,159,492) (2,367,653)
Provision for impairment of funds provided to clients under Islamic

financing principles (57,025) (151,959)
Allowance for impairment of other financial assets (39,314) (27,048)
Provisions for guarantees (36,104) (77,407)

Ishenbaev M.B.

Raiynbekova M.B.

(4,171,115)

(78,701)
(42,509)
(179,787)



""Mbank'" OJSC
Statement of Profit or Loss and Other Comprehensive Income for the Year Ended 31 March

2026
Reporting period Previous period
March 2026 March 2026
thousand KGS thousand KGS
Interest income calculated using the effective interest rate 5,058,449 2,828,686
Interest income on repurchase transactions = %
Interest expense (1,901,901) (783,263)
Net interest income before provision for impairment
losses on interest bearing assets 3,156,548 2,045,422
Provision for impairment losses on interest bearing assets (939,608) (297,257)
NET INTEREST INCOME 2,216,940 1,748,165
Income under Principles of Islamic finance 271,656 127,419
Expenses under Principles of Islamic finance (31,178) -
Net income/loss under Principles of Islamic finance
before provision for impairment losses 240,478 127,419
Formation of a reserve for impairment of funds issued
under principles of Islamic finance 32,792 114,945
NET INCOME/LOSS UNDER PRINCIPLES OF
ISLAMIC FINANCE 273,270 242,364
Fee and commission income 1,796,814 1,476,179
Fee and commission income under principles of Islamic
finance 23,844 13,963
Fee and commission expense : (1,333,580) (1,134,943)
Fee and commission expense under principles of Islamic
finance (189) (105)
Net gain on financial instruments at fair value through
profit or loss (2,496) (29,046)
Net gain on foreign exchange operations 1,012,645 1,460,235
Net gain on foreign exchange operations with principles
of Islamic finance 4,018 6,850
Other income 104,832 2.247
NET NON-INTEREST INCOME 1,605,888 1,795,380
OPERATING INCOME 4,096,098 3,785,909
Operating expenses (2,071,263) (1,864,776)
Operating expenses under principles of Islamic finance (22,906) (19,293)
OPERATING EXPENSES (2,094,169) (1,884,068)
Provision for impairment of other assets and contingent lia 19,172 (83,839)
Profit before income tax 2,021,101 1,818,002
Income tax expense (189,000) (155,000)
Net income 1,832,101 1,663,002
Total comprehensive income 1,832,101 1,663,002
Earnings per share 0.676671 0.955652

Hinenbaes M.B.

<8

Chairman of the Management'Board """ W/

Chief Accountant x -
‘ PaiisinGexoBa M.b.

According to the requirements of the :NBK\ 1,029,289 832,379

Net profit
0.380159 0.478330

Earnings per share



""Mbank" OJSC

Statement of Cash Flows for the Year Ended 31 March 2026

(in thousands of KGS)
Reporting Reporting
period period
31 March 31 March
2026 2025

CASH FLOW FROM OPERATING ACTIVITIES:
Interest received 4,867,189 2,344,572
Interest paid (1,850,686) (779,590)
Income received under principles of Islamic finance 272,134 127,419
Expenses paid under principles of Islamic finance (29,377) -
Commission received 1,796,190 1,476,179
Commission and fee income under principles of Islamic finance 23,844 13,963
Commissions and fees paid (1,333,580) (1,135,048)
Commissions and fees paid under principles of Islamic finance (189) -
Net foreign exchange gains 1,057,826 1,614,238
Net foreign exchange gains under principles of Islamic finance 4,018 -
Net gains on financial instruments at fair value through profit or loss (2,496) (29,046)
Other income 104,807 3,520
Operating expenses paid (1,781,075) (931,577)
Cash flows from operating activities before changes in net operating assets 3,128,606 2,704,630
Net increase/(decrease) in operating assets:
Financial assets at fair value through profit or loss 70,268 356,838
Pledged under repurchase agreements z =
Amounts due from financial organizations (8,398,648) (2,009,698)
Loans to customers (8,103,338) (10,335,826)
Loans to customers under principles of Islamic finance (511,903) 708,993
Other assets 1,332,506 (898,253)
Other assets under principles of Islamic finance (18,647) (33,342)
Net increase/(decrease) in operating liabilities:
Financial liabilities at fair value through profit or loss 4,350 (15,913)
Amounts due to financial organizations 443,419 128,712
Due to financial organizations under principles of Islamic finance (8,357) -
Due to customers 5,554,151 10,455,276
Due to customer under principles of Islamic finance 1,263,458 257,473
Other liabilities under principles of Islamic finance (3,937,621) (1,437,184)
Other liabilities (1,868) (1,746,285)
Cash flows from operating activities before tax (9,183,623) (1,864,582)
Income tax paid (286,570) (174,000)
Net cash from operating activities: (9,470,193) (2,038,582)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment and intangible assets (314,720) (410,237)
Proceeds from sale of property, plant and equipment 25 90
Redemption of amortized cost debt securities (32,647,041) (33,424)
Purchase of amortized cost debt securities 30,026,675 44,730
Net cash used in/(from) investing activities (2,935,061) (398,841)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from other borrowings - 30,748
Repayment of other borrowings (82,358) (86,121)
Lease liability payments (79,547) 60,372
Dividends paid - an
Net cash in/(from) financing activities (161,905) 4,988
Effect of exchange rate changes on cash and cash equivalents (45,182) 87,296
Net increase/decrease in cash and cash equivalents (12,612,342) (2,345,139)
Cash and cash equivalents at the beginning of the reporting period 48,914,402 32,907,362

36,302,061 30,562,223

Cash and cash equivalents at the end of the reporting period

ﬂ M Ishenbaev M.B.

Chairman of the Management Board

Chief Accountant Raiynbekova M.B.

For reference: March 31, 2026 March 31, 2025
Cash and cash equivalents, at the beginning of the reporting period for the NBKR 49,326,408 32,990,786

Cash and cash equivalents, at the end of the reporting period for the NBKR 36,544,580 30,688,807



"Mbank'" OJSC

Statement of Changes in Equity for the ended March 31, 2026

Share capital

Profit equalization
reserve for Islamic

Retained earnings

Total Equity

products
As of December 31, 2024 8,700,875 6,830,906 15,531,781
Issue of ordinary shares - g 5
Total comprehensive income for the period - 7,474,725 7,474,725
Dividends declared - (111,250) (111,250)
Profit equalization reserve for Islamic products 55 55
Transfer of retained earnings to share capital and additional
paid-in capital 4,836,721 (4,836,721) -
As of December 31, 2025 13,537,596 55 9,357,660 22,895,311
Issue of ordinary shares - - -
Total comprehensive income for the period - 1,832,101 1,832,101
Dividends declared - -
Profit equalization reserve for Islamic products 130 130
Transfer of retained earnings to share capital and additional
paid-in capital -
As of March 31, 2026 13,537,596 185 11,189,761 24,727,542
Chairman of the Management Board Ishenbaev M.B.
Chief Accountant Raiynbekova M.B.
For reference: ‘,'March 31,2026 March 31, 2025 December 31, 2025
Retained earnings by the NBKR 10,276,666 7,897,818 8,558,145
Total capital for the NBKR 23,814,447 16,598,693 22,095,796




Notes No. 1 to the Financial Statements

Full name of the bank: Mbank Open Joint-Stock Company

Abbreviated name: Mbank OJSC

Bank registration number: 3903 - 3301 - OJSC

Mailing address: C0082, Kyrgyz Republic, Bishkek, M. Gorky Street, 1/2.

Significant facts affecting financial and business activities that are subject to mandatory disclosure as of April
01, 2026:
The list of all major shareholders and shareholders who are holders of a controlling interest in shares and
their shares in the number of shares by form is given in Appendix 2 to the financial statements:

1. The Bank does not have a list of persons who have a significant (direct or indirect) influence on
decisions taken by the governing bodies of the parent company of the banking group;

2. The Bank does not have information about subsidiaries, their shareholders and persons who
have a significant (direct or indirect) influence on decisions taken by the governing bodies of the
subsidiaries of the banking group;

3. The Bank does not have information about dependent companies, their shareholders and persons
who have a significant (direct or indirect) influence on decisions taken by the governing bodies of
dependent companies of the banking group;

4. Information on the structure of the banking group is not available.

5. There is no Information on material facts affecting the financial and economic activities of the
bank that took place in the reporting quarter

6.  There is no other information provided for by regulatory legal acts adopted in accordance with
the legislation of the Kyrgyz Republic.

7.  Material facts include an event (fact) that may have an impact on the financial and economic
activities of the bank and/or on the price of securities issued by the bank, including:

There were no changes in the list of persons included in the bank’s management bodies (except for
the general meeting of participants).

« There were no changes in the size of members participated in serving the Bank's elected
management bodies in the capital of the Bank, as well as its subsidiaries and affiliates.

* There were no changes in the list of legal entities in which the Bank owns 20 percent or more of
the authorized capital.

» There were no changes in the list of holders of 5 percent or more of shares (interests), as well as
changes in the percentage of holders of 5 percent or more of shares (interests).

* There were no changes in the list of legal entities in which the Bank owns 20 percent or more of
the authorized capital.

8. Appearance in the register of a bank that owns more than 5 percent of its voting shares (interests,
stakes) — no
There is no appearance in the register of a bank that owns more than 5 percent of its voting
shares (stakes, units).

9. There was no reorganization of the bank, its subsidiaries and affiliates.

10. There is no resolutions of general meetings of shareholders for the reporting quarter

11. Other events (facts) provided for by regulatory legal acts of the authorized state body for
regulation of the securities market - none

12. During the reporting quarter, the Bank did not issue any securities;

13. One-time transactions of the bank, the size of which or the value of the property, for which
amounts to /0 percent or more of the bank’s assets on the date of the transaction, were not
carried out;

14, There were no fact(s) that resulted in a one-time increase or decrease in the value of the bank’s
assets by more than 10 percent,

15. There were no fact(s) that resulted in a one-time increase in the bank’s net profit or net losses by
more than 10 percent;

16. There were no other events (facts) stipulated by the regulatory legal acts of the authorized state
body for regulation of the securities market;



17. There were no accrued and (or) paid (being paid) income on securities;
18. There was no redemption of the Bank's securities.

Chairman of the Management.Bojell(rd“’H‘"V.l?. Ishenbaev M.B.

Chief Accountant Raiynbekova M.B.




Annex 2

to the Regulation on
requirements for the formation of
Financial Statements of
Commercial Banks in the Kyrgyz
Republic
LIST
persons exercising significant (direct or indirect) influence on decisions made by the management
bodies of the bank
Full name: "Mbank" Open Joint Stock Company.
Abbreviated name: "Mbank" Open Joint Stock Company
Bank registration number: 3903-3301-OA0
Postal address of the bank: C0082, Bishkek, Gorky Street 1/2
As of 01.04.2026.
Shareholders (participants) of the bank holding 5 percent (%) Persons exerting Relationships
or more of shares indirect (through between
No. Full and abbreviated Shares (equity stakes) third parties) shareholders
corporate name of the legal | of the bank belonging significant (participants) of
entity, specifying the full and to the shareholder influence on the bank and
abbreviated corporate name (participant) decisions made by | persons exercising
of the legal entity, with (percentage of votes the bank's indirect (through
indication of legal and to the total number of management third parties)
physical addresses/full name | voting shares (equity bodies significant
of the individual, with stakes) of the bank) influence on
indication of citizenship decisions made by
the bank's
management
bodies.
1 2 3 4 S
I Babanov Omurbek 5 -
Toktogulovich, 97,9699 %
citizen of the Kyrgyz
Republic

Chairman of the Management Board: :' ¥ g0

Chief Accountant

(Jh

Ishenbaev M.B.

Raiynbekova M.B.




CBEJOEHUA

0 coONaAeHUN IKOHOMUYECKUX HOPMAaTUBOB
no coctosiHuto Ha 01 anpens 2026 r.

OAO "M6aHK"

HavmeHoBaHue 3KOHOMUYECKUX HOpPMAaTUBOB U NoAepXKe
[ONOJIHUTENbHOrO 3anaca kanutana b6aHka

YcTtaHoBneHHOe 3HaYeHue

dakTuyeckoe 3HayeHue

HopMaTuea HOpMaTuBa
(nokasarenb "6ydep kanurtana') P P
MakcumaibHbli pasMep pucka Ha OJIHOTO 3aeMILHKA, HE CBSI3AHHOTO €
REMEPD s ¢ He Gosee 20% 4.0%
Oankom (K1.1)
MaxkcumalibHbIH pasMep prucka Ha OJJHOTO 3aeMIIHKa, CBA3aHHOIO ¢ OaHKOM
i) SR % s He Gosee 20% 1.3%
MaxkcnMalibHbIH pa3Mep prucka 1o MeKOaHKOBCKMM pa3MEIEHHsIM B OaHK, He
= P PP P o He Gonee 30% 4.4%
csi3anHblif ¢ Oankom (K1.3)
MaxkcumalibHbIH pasMep pucka 1o MeKOaHKOBCKUM pa3MEILEHHUsIM B OaHK
5 . ol P : He Gostee 20% 0.0%
SBJISOLIMICS auimpoBaHHbIM JinioM Oanka (K1.4)
Koa(puument agexBarnoctu cymmaptoro kanuraia (K2.1) He meHee 14% 18.9%
Koa(puumenr apexsarnocrn karmrana [lepsoro yposust (K2.2) He MeHee 9.5% 18.6%
baszosblit karmTan [Tepsoro yposust K2.3 ; He Menee 8% 18.6%
Jlesepax (K2.4) He MeHee 6% 11.7%
Hopwmarus ymkBuaHocty 6anka (K3.1) He MeHee 45% 61.6%
KosnuecTBo JiHeli HapyIeH i 0 CyMMapHOil BeJIMUMHE JUIMHHBIX OTKPBITBIX
A = Py N & P He Gonee 20% 2.5%
BaJIIOTHBIX no3uimid (K4.2)
KosinuecTBo JiHel HapyLIeHHUI 110 CyMMapHO# BEJIMYHHE KOPOTKUX OTKPBITBIX
4 = Py YYMAD p p ne Gonee 20% 4.4%
BAMOTHBIX 103Ut (K4.3)
OTIOJIHMTEJILHBIH 3a11ac kanuTana 6anka roKas3arelib
A Ay ( He menee 20% 21.4%

"Oydep xanurana)

[pencenarens paBnenns

['naBubIi OyxrainTep

Hienbdaes M.b.

Paiipin6exoa M.b.




