
"MbankllOJSC
Statement of Financial Position as of June 30, 2025 (inclusive)

Reporting period
June 2025

thousand kGs

Previous period Reporting period
Jчпе 2024 DсссmЬеr 2024

thousand kGs thousand kGs
ASSETS
Cash and cash equivalents
Соrrеsропdепt account with the NBKR
Nostro ассоuпts with commercial banks
Total mопеу market aSSetS

lnvestment securities mеаsurеd at amortized cost
Funds held in banks and оthеr financial institutions

Loans provided to banks and other financial institutions

Less аllоwапсе for impairmeпl
Tota] loans to banks and other financial institutions
Loans to сustоmеrs
Less аllоwапсе for imраirmепl
Total loans to сustоmеrs
Total net loans
Amounts lent to сustоmеrs under principles of Islamic
fiпапсе
Less аllоwапсе for iпlраirпепl
Net value offunds pгovided to customers under
principles of Islamic fiпапсе
Financial assets at fair value through рrоfit ог loss
Рrореrtу, pIant and eqцipment
Рrореrtу, plant and equipment uпdеr principles of
Islamic finance
Intangible assets

Right-of-use aSSets

RighrоЁusе assets under principles ofIslaInic finance
оthег assets

Оthеr assets uпdеr principles of Islamic finance
Total assets
LIABILITIES AND EQUITY
LIABILITIES
client funds
Accounts and deposits оГЬапks and other financial
institutions
Accounts and deposits ofbanks and other financial
institцtions чпdеr principles of Islamic finance
Client funds attracted uпdеr pгinciples of Islamic
finance
оthеr Ьоrrоwеd funds
Сurrепt income tax liability
Dеfеrrеd tax liabilities
Financial liabilities at Гаir value through profit оr loss
Lease liabilities
other liabilities
Оthеr liabilities uпdег pгincipIes ofIslatnic finance
Total liabilitics
EQUITY
Shаrе capital
Retained earnings

Total equity

TOTAL LIAB|LITIES AND EQUITY

Сhаirmап of the Management Воаrd

chiefAccountant

lleserves according to the requirements оfthе
Рrочisiоп Гоr imраirmепt оГ loans provided to financial
and сrеdit organizations

Allowance for imраirmепt оп loans to customers
Provision fоr irnpairment offunds provided to clients
uпdеr lslaITic financing principles

Allowance fоr impairment ofother financial assets

Provisions fог guarantees

l 1,781,657
l 1,856,344

3,506,946
27,|44,947

3,494,459
|9,0з2,4l4

332,38 l
(3,998)

328,383
66,з77,14з
(2, l 05,532)
64,211,6ll
б4,599,994

4,4l6,85з
(26э,078)

4,153,775
з59,о2з

3,006,94l

|5,2|4
879,0lб
l44,зOз

l 0,358
6,261,258

7l,026
l29,172,729

9,898,20l
7,665,187
6,109,093
23,672,48l
6,745,857

l 8,389,09l

224,617
(l 1,375)
2l3,242

2з,7|9,887
(76з,727)

22,956,160
23,169,401

l, l 33,055
(65,694)

1,067,361

2,555,424

sts,Бтs
1 58,025

8,020,405
25,080

84,3Е3.099

l6,295,690
l 3,969,5 lз
2,|0з,962

32,369,165
з,422,64з
9"l20,254

зз2,646
(4,457)

328,189
44,67з,98з
(l ,4з7,216)
43,236,761
43,564,956

2,534,з27
(215,528)

2,3l8,799
546,262

3,066,6l0

7l 8,900
l 00,725

4,786,049
44,з75

100,058,739

l 00,1 62,3 l 7

598,87l

7,947

l,628,30б
946,892
з65,1 lб
90,052

|58,2l2
6, l 55,889

43,192
110,156,795

62,428,6з0

299,945

6|7,097
l,058,275

259,38l.
39,046
l 9,1 84

l60,687
6,338,9l5

879,9б0
72,|0|,l20

74,з97,859

76 l,309

2,789

943,587
l,058,648

,l9l,662

90,052
20,02l

|04,394
6,942,526

14,1 l l
84,526,958

8,700,875
l 0,з l 5,059

8,700,875
3,58 1,1 04

8,700,875
6.8з0.906

l9,0 l 5,934 |2,281,979 l 5,53 l,78 1

l29,172,729

(2,927,572)

(l44,200)

(26,668)

88,704

84,383,099

( l ,200)

( 1,354,568)

( 1 98,460)

(3 l,778)

ll,297

739

(2,03 l,708)

( l 60,897)

(26,868)

53,596
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[slrenbaev М.В.

Raiynbekova М.В,



"Mbank'l OJSC

Statement of Profit or Loss апd Other Comprehensive Iпсоmе for the Year Ended 30 Juпе 2025

Reporting period
Jчпе 2025

thousand kGs

Рrечiочs period
June 2024

thousand kGs
rlrlýlýýt lltvultlE u4tuulalEu uýllrB LrlE cll9ULlvE lllLglEýL

Interest income оп rерurсhаsе transactions

Interest expense

Net interest income Ьеfоге provision fоr impairment
losses оп interest bearing assets

Provision fоr imраiгmепt losses on inteгest bearing assets

NET INTEREST INCOME
Iпсоmе чпdеr Principles of Islamic fiпапсе
Net income/loss under Principles of Islamic fiпапсе
Ьеfоrе provision fоr impairment losses
Fоrmаtiоп of а rеsеrче for inrpairment of funds issued
under principles of Islamic flnance
NET INCOMEiLOSS UNDER PRINCIPLES ОF
ISLAMIC FINANCE
Fее and commission income
Fее and commission income under principles of Islamic
finance
Fее and commission expense
Fее and commission expense under principles of Islamic

Net gain on financial instruments at fair value through

рrоfit оr loss

Net gain on foreign exchange орегаtiопs
Net gain оп fоrеigп exchange operations with principles
of Islamic finance
оthег income

OPERATING INCOME
Operating expenses

Operating expenses under ргiпсiрlеs of Islamic finance
Provision fоr impairment of оthеr assets and contingent
liabilities
OPERATING EXPENSES
рrоfit Ьеfоrе income tax
Income tax expense
Net income

Total comprehensive iпсоmе
Earnings реr shаrе

109,54з

109,543

(65,694)

43,849

2,з19,562

l 1,960

(2,з97,945)_

(9, l 66)
4,з95,|63

2 1,886

5,762 2,219

6,з62,488

(1,842,518)

4,519,971

(629.545\

2,921,938
1,646

(706,714)

2,216,87l

(3б 1, 1 53)

3,890,426 1,855,717
317 ,7 57

3|7,757

(47,550)

270,206
з,|99,796

з2,471
(2,139,447)

(229)

(61,955)

2,64l,з19

13,073

зоб90,130

(3,618,990)

(39,290)

4,343,678

(2,52з,639)_

(181,284) (35,719)
(3,839,564) (2,559,358)

4,011,198 3,683,886
(415,800) (383,000)

3,595,398 3,300,886
3,595,398 3.300.886
2.0661lз 1.896870

Ishenbaev М.В.

Raiynbekova М.В.

Сhаirmап of the Management

chief Accountant

According to the requirements
Net profit

Earnings per share

з,502,479

2.0127lб

3,335,01l

1.916480

of the NBK



"Mbank" oJSc
Statement оf cash Flows for the Yеаr Ended 30 June 2025

(iп thousaпds of KGS)

Chainnan of the Managelnent

chiefAccountant

Reporting
period

30 Jчпе 2023

FLOW FRОМ OPERATING ACTIVITIES:

and fee incotne uпdеr principles ofIslatnic fiпапсе

Net foreign exchange gains uпdеr principles of Islarnic fiпапсе

Net gainS оп financial instnnnents at fair value tlrrottgh profit оr loss

Cash flows {iоm operating activities Ьеfоrе changes in net ореrаtiпg assets

Financial assets at fair value througlr profit оr loss

due frorn finalrcial organizations

Loans to customers tпrdеr рriпсiрlеs оf IslaInic fiпапсе

Financial liabilities at fаir value thтough рrоfit or loss

to financial orgatrizations uпdеr principles oflslanic finalrce

flows froln operatitrg activities Ьеfоrе tax

Net caslr from орегаtiпg activities:

Рrосееds Гтоtп sale ofpropelw, plant and

Redemption ofanortized cost debt secuгities

purchase ofatnortized cost debt securities

Net caslr used ilt-/(f}oln) investiпg activities

FLOWS FRОМ FINANCING ACTIVITIES

Net cash irr/(ftorn) finalroing activities

Effect оГехсhапgе rаtе changes оп cash апd caslt

Net iпсrеаsе/dесrеаsе in caslr апd

Cash апd caslr equivalents at the beginning оГ

cash and cash equivalents at the

Ishenbaev М.В.

Raiynbekova М.В.

Jчпе 30,2025

30,688,807

21,292,696

June з0, 2024

1 5,753,696

2з,8 l l ,?00/4
W
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Cash and cash equivalents, at the beginning ofthe reporting peтiod fог the NBKR

Cash and cash equivalentý, at the end ofthe Teporting period fоr the NBKR
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Annex 2
to the Regulation on
requirements for the formation of
Financial statements of
Соmmеrсiаl Banks in the Kyrgyz
Republic

LIST
PersonS exercising significant (direct оr indirect) influence on decisions made Ьу the management

bodies ofthe bank

Full name: "Mbank" Open Joint Stock Company.
Abbreviated name: "Mbank" Ореп Joint Stock Соmрапу
Bank registration пumЬеr: 3903-З301-ОАО
Postal address of the bank: 7200ЗЗ Bishkek, Togolok Moldo Street 54а
As of 01.07.2025.

Сhаirmап of the Management Воаrd Ishenbaev М.В.

Raiynbekova М,В.

Shareholders (participants) of the bank holding 5 реrсепt (%)
оr mоrе of shares

Persons exerting
indirect (through

third parties)
significant

influence on
decisions made Ьу

the bank's
management

bodies

Relationships
between

shareholders
(participants) of

the bank and
persons exercising
indirect (through

third parties)
significant

influence on
decisions made Ьу

the bank's
management

bodies.

No. Full and abbreviated
соrроrаtе паmе of the legal

entity, specifoing the full and
abbreviated соrроrаtе паmе

of the legal entity, with
indication of legal and

physical addresses/full name
of the individual, with

indication of citizenship

Shares (equity stakes)
of the bank belonging

to the shareholder
(participant)

(percentage ofvotes
to the total number of
voting shares (equity
stakes) ofthe bank)

1 2 J 4 5

l Babanov оmurьеk
Toktogulovich,

citizen of the Kyrgyz
RepubIic

97,9698 уо

chief Accountant
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Notes No. 1 to the financial statements

Full паmе of the Ьапk: "МЬапk" Ореп Joiпt-Stock Соmрапу
Abbreviated паmе: "МЬапk" OJSC
Registratioп пumЬеr of the Ьапk: 3903 * 3301 - ОАО
Postal address: 720033, The Kyrgyz Republic, Bishkek City, Togolok Moldo Street 54А

Material facts affecting financial and economic activities and subject to mandatory disclosure as of July 0l,
2025

List of all major shareholders and shareholders, holders of controlling interest, and their share in the
пumЬеI of shares according to the forms specified in Annex 2 to the financial statements:

1. List of persons exercising significant (direct оr indirect) influence on the decisions made Ьу the
mапаgеmепt bodies оf the parent company of the banking group - The Bank has none.

2, Information on subsidiaries, their shareholders, and persons exercising signiГrcant (direct оr
indirect) influence on decisions made Ьу the management bodies of subsidiaries оf the banking
group - the Bank has попе.

З. Information on dependent companies, their shareholders, and persons exercising significant
(direct or indirect) influence on decisions made Ьу the management bodies of dependent
companies of the banking group - the Bank has попе.

4. Information on the structure of the banking group - not applicable
5. Information on material facts affecting financial and operational activities of the bank that took

place in the reporting quarter: Extraordinary Gепеrаl Meeting of Shareholders held on April 22,
2025.

6, Other information stipulated Ьу regulatory legal acts adopted in accordance with the legislation
of the Kyrgyz Republic - none.

7. Material йcts include events (facts) that may affect the financial and economic activity of the
bank and/or the price of securities issued Ьу the bank, including:

Changes in the list of persons included in the management bodies of the bank (except for the general
meeting of participants):
At the meeting of the Board of Directors dated |0.04.2025, the following decisions were made:

о То relieve Emil urmatovich Dotaliev frоm his position as а mеmьеr оf the
Management Board of the Bank, effective April 1\,2025, according to his
submitted resignation.

о То appoint ogonbaeva kayirgul shabdanovna as а mеmьеr of the
Management Board of the Bank - HR Director, supervising the HR
Department effective April 14, 2025.

At the meeting of the Board of Directors dated 29.05.2025, the following decisions were made:
. То аррrоче the candidacy of Тоrаliеч М.т. for the position of the First

Deputy Сhаirmап оf the Management Board (fоr strategic and digital
development), effective June 2, 2025.

- Changes in the equity participation of persons who are members оf the elected governing bodies оГ
the bank, in the capital оf the bank, as well as its subsidiaries and dependent companies: попе

- Changes in the list of legal entities in which the Bank holds 20 реrсепt or mоrе of the share
capital: попе.

- Changes in the list of owners of 5 реrсепt or mоrе shares (equity stakes), as well as changes in the
share of owners оf 5 р еrсепt or more shares (equity stakes) - none

- Changes in the list оf legal entities in which the bank holds 20 percent оr mоrе of the shаrе capital
- попе

8. Appearance in the register of the bank owning mоrе than 5 реrсепt o/its voting shares (equity
stakes, units) - попе

9. Reorganization of the bank, its subsidiaries, and dependent companies - попе.
10. Decisions of general meetings оf shareholders for the reporling quarter:

According to the voting results, the extraordinary general meeting оf shareholders held on April 22,
2025, made the following decisions:

1. То approve the composition оf the Counting Commission in the пumЬеr of 3 (three) pefsons.
2. Approval of the rероrt of the Board of Directors of Mbank OJSC fot 2024.



З. Approval of the rероrt on
Mbank OJSC for2024 (annual

4. Approval of the external
operations for 2024.

5. Approval of the financial plan of Mbank OJSC for 2О25.6, Approval of the amount, procedure, and fоrm of dividend payment for 2О24.
7 , On increasing the share capital at the expense of retained^ еЪrпiпgs for 2О24. Оп increasingthe number of outstanding shares. Approvai of the рrосеdurе for iisuance and placement ofshares.
8, Approval of the restated Сhаrtеr of OJSC "Mbank" and саrrуiпg out state re-registrationwith the justice authorities of the KyrgyzRepublic.

1 l, оthеr events (facts), stipulated Ьу пойаtiче legal acts of the authorized state body on securitiesmarket regulation - попе.
12. During the reporting quarter, the Bank did not issue securities.
lз, one-time transactions of the bank, the amount of which оr the value оf рrореrtу, which amountsto 10 реrсепt or more of the Ьапk's assets as of the date of the trапsасtiоп-попе;
14, Fact (facts) that caused а one-time increase oi d".r.ur. in the value оf the bank's assets Ьу morethап I0 реrсепt - попе;
l5, Fact (facts) that entailed one-time increase of net profit оr net losses of the bank Ьу more thап ]0

реrсепt - попе;
16, other events (facts) stipulated Ьу normative legal acts of the authorized state body on securitio_market regulation - none;
l7, Accrued and (оr) paid income on securities - Minutes of the EGM of Mbank OJSC dated Дрril22,2025, issue No. 6, dividend payment start date: June 1, 2025.

\:]
the implementation of the financial plan and annual results of

balance sheet, рrоfit and loss statement, etc.).
auditor's opinion on the results оf the audit оf Mbank oJsc

chairman of the

chief Accountant Rayinbekova М.В.
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"Mbank" OJSC
Statement of Changes in Equity for the ended Jчпе 30, 2025

Shаrе capital Retained earnings Total Equity

As of December 31, 2023 5,102,952 3.878.147 8,981,099
Issue ofordinary shares
Total comprehensive income fоr the
neriod з,з00,886 3,300,886

Dividends declared (6, (6.

Тrапsfеr ofretained earnings to share
capital and additional paid-in capital

з,59,7,92з (з,597,92з

Дs ofJune 30,2024 8,700,875 3,581,104 12,281,979
Дs of Decemb er 3|, 2024 8,700,875 б,830,906 15,531,78l
Issue ofordinary shares

Total comprehensive income fоr the
oeriod з,595,398 3,595,398
Dividends dесlаrеd |||,245 l11,245

Transfer ofretained earnings to share
capital and additional paid-in capital

As ofJune 30,2025 8,700,875 10,315,059 19,015,934

Сhаirmап of the Management

chiefAccountant

Fоr rеfеrепсе:

Retained earnings Ьу the NBKR

Total capital fоr the NBKR

Ishenbaev М.В.

Raiynbekova М.В.

June 30,2024 DесеmЬеr 31,2024

9,885,1 64

1 8,586,039

3,379,973

l2,080,848

6,49з,930

1 5, 1 94,805
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